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of the Publick, 


 I_ 


LONDON 


Printed for . Edw. Caſtle next Scotland Yard 
Gate, near White-hall. 1696. 


two laſt Seſſions of Parliament, for | 
the Cure of that Evil, are recited 3 87-1 
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LEITIER 


Currency of Clipt Money. 


| SIR, 


H E Inconveniencies and Miſchiefs 
that the currency of clipt and coun- 
terfeit Money neceſlarily occaſions, 
are ſo manifeſt to every Body, 
Xeven to the meaneſt Capacity) that it 1s as 
eedlefſs to remonſtrate any of them, as it is 
impoſiible to enumerate them all. It violates 
zall Contracts, and alters the meaſure of Trade, 
Wbreeding confuſion in all Commerce, whether 
1Domeſtick or Foreign ; and confuſion is a Miſ- 
fortune ſo extenſive , that neither it, nor its ill 
gconſequences can be deſcrib'd, and can only 
be comprehended by being felt. 


7 Gold and Silver are the Materials which the 
conſent of Mankind has made the counterpoiſe 
or value of allother things ; by which, Barter, 

| 2 or 


—_ _,» .. »e—_ -—-” iv , ed v 


(4) 


or the Exchange of one Commodity for ano- 

ther is avoided : And thoſe Metals are become * 
the Inſtruments of Commerce ; ſo that, for Ex- © 
ample, inſtead of giving a Sack of Wheat, of 4 


which I have Store, for a Yard of Cloth, which 
I want, I now may for ſo much: Gold or 
Silver as is by the conſent of _ Marikind the 


counterpoiſe or value of a Sack of Wheat, have | 


the Yard of Cloth; and he that ſpared me 
the Yard of Cloth may with that Gold or Sil- 
ver procure from any body elſe a Sack of 
Wheat, or a leſs quantity (if he wants hot fo 
much as a Sack) with part of it, and other 
things which he wants with the reſidue. 


A ſmall quantity of Gold or Silvef is Equal 
in value to very great quantities of other things; | 


as for Inſtance, a Grain of Gold is worth a 


prodigious number of Grains of Wheat; fo} 


that whilſt thoſe Metals remain in the Lump, 
they are not adapted to the common Occa- 


ſions of Mankind: And beſides, they being ca- | 
pable of being mixt with other Metals of lefs | 
value, without its being diſcernible by the nyc 


that they are fo mixt, there was a necelf 


ity 


of having pieces of thofe Metals cut out into | 


fuch Sizcs as ſuited with conimerce , and of 
fixing a certain Standard of Finenefs that 
thoſe Pieces ſhould be of, or elſe thoſe Metals 


would want mach of their ufefulnefs, becauſe | 
TWwon'd be difficult 'to cur 'the Pieces 'out 'of 


the Lnmp, and weigh them exxary as Men's 
= | Occa- 


no- 


me * 
x- ſay theth, and might thereby be liable to 
$ be cheated. 
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Occaſions requir'd : And the generality of 


People could rot (for want of Skill) eſ- 


Hence it came to paſs that all Govern- 
tients, whoſe r Office it is to take 
care their Subjets ſhould receive no In- 
jury, ordain'd that the Weight and Fine- 
Nfl of theſe Metals, which ſhould be made 
uſe of in their Dotninions, ſhou'd be afſ- 
certain'd, arid thade known to the Peo- 
ple; and to that end coining was in- 
Hitted, and the Pieces of thoſe Metals 


ſo coin'd are what we call Money ; ſo that 


s Money is nothing elſe but Silver or Gold 
qual | 


cut into Pieces of a certain known weight 
and finenefs, which the Stamp and Name 
given them by the Government, warrants 
to the People to contain the quantity of 
—_—_ Getd or Silver they are current 
of. 


If therefore thoſe Pieces contain not 
the quantity of Standard Gold or Silver 
they ought, that is to ſay, which their 
Denomination imports, whoſoever receives 
them is cheated, and the Faith of the Pub- 
lick violated, and the Government diſ- 
honoured ; and this is the reaſon that coun- 
terfeiters of Coih, and clippers or dimi- 
ſhers of the true Coin in every Country are 
puniſhed capitalty, m 
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If ina time of neceflity the Government: 
ſhould coin Pieces of baſer Metal or leſs” 
weight than the Standard, as the City of } 
Rome did when ſtreightned by Hannibal," 
and in other Countries has been done in an} 
Exigency of the State, thoſe Pieces wou'(3 
not be Money, but Counters or Tickets, 
which the Government wou'd in Ho- 
nour and Juſtice be oblig'd to make good, 
and receive in again when the Exigenc 
was over, and return and pay the Pof- 
ſeſlors- the full value of them in Standard! 
Gold or Silver; and nothing but a confi-? 
dence that the Government would faith-! 
fully do ſo, could give them a currency as! 
if they were true value: For Gold or 
Silver coming in the place of Commodinies, ! 
and being taken inſtead of them in Barter, 
muſt of neceflity be in the ſame condition 
that other Commodities would be, in cafe |} 
there were 'no Money. Now in caſ@ of 
Barter, *tis not the Name, but the Quan- © 
tity and Uſefulneſs of the commodity * 
vives it the value. And the Government} 
cou'd not arbitrarily ſet a certain Value! 
for Goods in Barter, but the Value muſt 
and wou'd be (in ſpite of all Laws to the | 
contrary ) according to the Plenty or * 
Scarcity of the Commodities, and Needs of *? 
the People. As ſuppoſe in a Country * 
where there was no Money, a Law wee i 

| made 
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| made that a Buſhel of Wheat ſhould ex- 
2 change for a Yard of Cloth, What Effet 
2 could that Law have, if Wheat wereplen- 
Ty, and Cloth were ſcarce ? But if there 
2 ſhould after that be another Law made, 


2 that half a Buſhel ſhould be-call'd a Buſhel, 


and exchang'd for as much 2s a Buſhel did 
before; if the Government ſhould have ne- 
ver ſo much need of Cloth, I doubt they 
would hardly get their Subjes to makeit, 
"Rand ſupply them therewith on thoſeTerms, 
unleſs the Government could teach them 
how to feed as many Mouths with half a 


:th-& Buſhel, as they did, or could with a whole 


4 Buſhel. But methinks there needs no Ar- 
7 gument to prove, that the Government of 
4 any Country can't make half. an Ounce 
7 of Silver (or any thing lefs than an Ounce) 
y purchaſe as much of any Commodity as 
Zan Ounce; whatever Name it gives to 
the half Ounce, tho' it were the very ſame 
3 Name the Ounce was call'd by before; un- 
3lefs any body could think that a Man that 
Fhad 4oo Crowns, weighing an Ounce 
2 each, was noRicher than one that had 400 
3 Crowns, weighing but half an Ounce each; 


e909 if there be any ſuch Perſon, ler him 


enjoy his Fancy, I will not diſpute with 
3 him, 


} The quantity of Gold or Silver, being 
1. 4 (then) that which gives the Value to the 


Coin ; 
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Coin ; all that any Government ought to 
do (or indeed can do) in coining, or 


making Money , is to eſſay the Metal, = 


and. weigh the Pieces, and ſet a Stamp on 
them, as a Mark, by which the People ſhall 


be inform'd what quantity of Gold or Þ Y 


Silver 15 in each Piece. 


All this I confeſs might be done by the 
Subjects thenfelves , were they fit to be 
truſted : but fince, if every one might coin 
his own Money, it would be tmpofftble to 
prevent | Fraud ; therefore this Truft 
15 Lodgd iin the Government, -which is 
prefum'd to do all things for the good 
and fafety of the People, and nothing to 
their Prejudice, or'in Deeeit of them. 


TheGovernment of England has gener 
in all Agesbeenvery careful in this Matter,as 
willappearby the antient and conftant-Con- 


fticutions and Indentures of the Mint : And F* 


with great Reaſon: 'For beſides the Duty 


\ of taking care that the CO kept | 
OT all Govern- F 


from -wrong ; the Intereſt 
ments, obliges them-to be careful and juft 
in this Point; for its'Stamp being a War- 
ranty-of the Weight and Finenefs of -the 
Money, the Government is bound by that 
Warranty to make it good to the Subject, 
Af the Money be defeftive in either Relpect, 
and fo-the Parliament has judg'd Oe” 
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fion, or elſe I can ſee no Reaſon at all 


for their Reſolution , :hat the. Deficiency of 


\dipt and baſe Money, ſhould be. made good to 
"the People, at the Charge of the Publick. 


And as the Government of England has al- 


ways taken care, . that the Money ſhould be 
<coin'd of its. due Weight, and Fineneſs ; fo 
5c has provided by Law , that none ſhould 


paſs, or be receiv'd, or payalle, that was di- 

inh'd in its Weight ; for by the antient 
Orders of the Exchequer, none was to be 
zken there, but what was weighed and 
ed as well as told ; and in common 
mmerce, every body might refuſe falſe or 
light Money; and it any Perſon utter'd 
punterfeit or diminiſhed: Money, know- 
g it to be falſe or diminiſhed; he mighr 
e indicted, and puniſhed as guilty of 2 greas 

iſpriſion ; and. if he knew the Counterfeit- 
rs, or Diminiſhers of it, or-utter'd it for 

em, he was -Partaker of their Crime, and 
guilty of High-Treaſon. 


But of late . years notwithſtanding the 
od Proviſion of our Laws, our Silver Mo- 
ey has been (almoſt all - that has been 
urrent amongſt us) either counterfeited 
ir clipt, or otherways diminiſhed , and 
very body guilty of M5Gſpriſion in uttering 
t knowing it to be ſuch. 


Y 


What 


: or 4 ee 
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What has been - the Occaſion of this 
general Corruption, as well of the People 
as of our Money, is not my Bulſineſ' 
to enquite, my purpoſe is only ro acquain 
you what Remedy the - Wiſdom of thy 
Parliament has provided theſe two laſt Sel 
ſions, in order to 'our relief from a Misfor 
rune, our Negligence (to ſay noworſe ofit ; 
has ſuffer d to' grow upon- us to ſuch ; 
Height, as had almoſt brought us to utte 
Ruin. w_ | 


The Parliattient lafti Year obſerv'd th: 
the Moniers with adultetated and clij 
Money, bought up, the broad and weigh 
Money, in. order to clip' it, or melt 
down, oo nm AE to preve 
counterfeiting, and clipping the Coin ef tl 
vers ke , made 6 [4 7 Guliel. —K, 6 
monegſt other 'Things, *tis' 'enacted, 7h 
from the firſ® of May 1695, If any Per 
or Perſons whatſoever, ſhall at _ any Time 
Payment, exchange, lend, ſell, borrow, or | 
reteirve or pay any broad Silver Money, 'or '$ 
wer Money unclipt, off the” Coin of this Kin 
dom, for more in Tale, Benefit, Profit, or 
vantage, than the ſame was coin'd for, a 
ought 7, Law to 'go for, be lent, ſold for, b 
row'd, recei/d, or paid, ſhall forfeit the $ 
of Ten Pounds, for every Twent Shillings, t| 
ſhall be ſo exchanged, lent, ſold, borrowed, 
bought, receiv'd or paid, and ſo in Proport 


— 


( 11 ) 


. |\ for any greater or leſſer Sum © And this Penal- 
Tiry is given, by the Ac; one half to the 
King, the other to:the Informer. 
. Before this Act, it began to be a common 
{1 Trade to buy up weighty Silver Money ,with 
clipt Pieces;and aMill'd Crown-Piece would 
readily yeild five clipe Shillings and three 
'J Pence, and ſome were' bought and ſold far 
iT five and Sixpence, and 'fo ic would have 
'J gon on, and the mill'd Money have riſen 
I Gas long as any had been left unmelted) 
2 until ic had come to ſuch a Price, as that 
þ' che clipt Pieces muſt have been fo many 
that their Weight would have near equal- 
led the Crown to have bought jt ; but this 
A& put a ſtop to this Trade, and then the 
Dealers in Money, taking Advantage of 
the Ads not providing . againft giving 
more Pieces in Tale for -coin'd Gold, than 
it was Coin'd for, preſently began to raiſe 
the Value of Guyneas, and- gave 23 clipt 
Shillings fo a Guynea, which at Higheſt 
never yielded 'above 22 s. nor commonly 
more thamn' their real Value, viz. 21 s. 6 4. 
till the beginning of Aarch was twelve 
Month, and then few would take them as 
thoſe Jobbers and Moniers gave for them, 
I mean at 23 s, till theſe Traders in Coin 
had been about a Fortnight buying up all 
they could get at that Rate, and then they 
roſe apace ; for by the beginning of May, 
they camg to ra at 25 5. the Guynea, 
B 2 which 
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which was near the Par to the Value offfyrce t 
the clipt Silver that was then current (andſþ leaf 
there was no other but clipt Money curſMone! 
rent) for immediately after the paffing thifthey « 
AR, and rife of Guyneas, all the weighty Wd } 
Money diſappear'd, and was hoarded up, affo mu 
being of a certain Value, and therefor: 
to be reckon'd real Treaſure, and more 4 And 
worth than Gold, when it had obtain'd$ain'd 
ſuch an Imaginary (and I might add) crimi-fur fe 
nal Value, and: evidently better than theo our 
current Money, which had loſt ſo muchhey 
of its Weight by clipping. At this Rate off an 
25s. the Guynea, ſtood for two or threeſſ whic 
Months, becauſe ſo much clipt Moneyſpas - v 
weighed, one with another, as much asÞhey e 
215. Or 21s. 64. ought to weigh: ButEwhic 
in theſe two or three Months, theAnd 1 
Clippers were very buſily employ'd to make Þuyne 
a new Advance of Gold, by leſſening the hſt fo 
Silver and (wanting broad Weighty Mo- 
ney to work on ) clipt over again that In 
which had been before clipt, and as this ſhs wh 
ſecond clipping increaſed, the Guyneas be- 695. 
gan to riſe again in their Price, till they ſhe op 
came to 3os. or upwards; nor would they fhe g: 
have ſtop'd there, had not the Exchequer Ih il! \ 
and Receivers of the publick Money re- Þþay (1 
fus'd to receive them, which gave them a Watior 
check,at which many conſiderable Bankers, Foncer; 
and Dealers in Poney, raged and ſtorm'd Fave 
extreamly, and omitted no as - to ſame, 
; Orce 
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1e oifforce the Treaſury, to receive them at 3 «. 
(andfht leaſt. And all this while the Dealers in 
 cur-fMoney gave all the Incouragement 
; thifthey could to the currency of clipt and 
ghtyſþaſe Money, by receiving it, tho' never 
p, aFffo much clipt or apparently counterfeited. 
efor: 

more'4 And all along as our Guyneas roſe, and 
ain'd$ain'd their hurtſul'Value, the Exchange in 
rimihur foreign Trade (grew more, and more 
| theſſo our Diſadvantage ; for Foreigners, when 
nuchſhey found we our ſelves judg'd a-quarter 


te off an Ounce, and Nine Grains of Gold 
three which 'is the Weight of our Guyneas ) 


oney as worth 25 or 30's. of our Shillings, 
h ashey exchang'd their Money, or gave Bills 
But which is the "ſame thing) accordingly. 
 theKnd fo we loſt as much by that , as the 
make Buyneas advanc'd intheir Price, which was 
g the Fuſt ſo-much real Loſs to the Nation. 
Mo- | 
| that In this Condition the Parliament found 
s this ſs when they laſt met, viz. Nowvemb. 22. 
s be- 695. And His Majeſty in his Speech, at 
they Ihe opening of the Seflion, took Notice of 
they ſhe great Difficulty we lay under, by reaſon of 
2quer Ie ill State of our Coin. The Redreſs of which 
/ re- 
em a 
Kers, Boncern, and of ſo wery great Importance, that 
rnr'd FE have thought fit to leave it intirely to my Par- 
Irs tO {anent. 
force The 


ay (ſays He) prove a farther Charge to the King's 


ation ; but this is a matter of ſo general __ 


| 
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The 5th. Decemb. the Houſe of Lordy Th, 
reſolv'd on an Adreſs to be preſented tt dile 
His Majeſty, to iſſue out-a Proclamationſf*"Z* 
that from ſuch a Day, or Days, as his Mi 

Lords Ad- jefty ſhould think fit, no clipt Money, of allj 7* 
dreſs. '(oxr, ſhould paſs in Payment, as the current Cu © 
of this Kingdom, which they communica” Pa 
ted to the Houſe of Commons, and dz etfors 
ſir d their concurrence in it. The next Daf** 4 
the Commons took it -into Confſideratiof®* E 
and went into a Committee of the whe 
Houſe, to conſider of: -the State of t Th 
Coin, and to conſider of a Fund to r which 
good the Deficiency of clipt Money ; at 
not going thorough with it that Day, 
went into a Committe on it the next Da 
and (that being Saturday) ſo they did tf: 
Monday following, when they perfe& 
their .Reſolutions ; which the next Da 
Viz. Tueſday, Decemb. toth. were reporte 
and agreed to by the Houſe, and were 
follows, viz. That the moſt effetual Way, 
put. a ſtop to the Miſchief, which the Ni 
ſuffers by the currency of Clipt Money, is, to 


coin the ſame. 


That all clipt Money be recoined, according 
Commons the Eſtabliſh'd Standard of the Mint, both 
Votes. 76 Weight and Fineneſs. 


(15) 
i That the Loſs of ſuch clipr Money, as is 
he Y Silver, and coin'd Mrs awful Min of this 
ation|i#gdom, ſhall be born by the Publick. 
of . That a Day or Days be appointed, after which 
at Co clipt Crowns, or half Crowns be allow'd 
nic” 2 4yment, or to paſs, except only ro the Col- 
1d dfefors ind Reteivers of His Majeſty's Reve- 
«te Df" 974 Taxes,” or upon Loans in Payment into 
ratio he Exchequer. 
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That a Day or Days be appointed, after 
which no clipt Crowns or half Crowns, ſhall 
paſs in any Payment whatſoever. 


That all ſuch Crowns and half Crowns, as 
they come into his Majeſty's Receir, berecoin'd 
into mill'd Money. 


That a Day or Days be appointed, after which 
no Money clipt within the Ring, be allowed in 
Payment, or to paſs, except only to the Col- 
letors and Receivers of His Majeſty's Revenues 
and Taxes, or upon Loans, or Payments into the 

Exchequer. 


. That # Day or Days be appointed , after 
which no Money clipt within the Ring, ſhall paſs 
in any Payment whatſoever. | & 


ording 
| both 


That a Day or Days be appointed for all Per- 
' fon ro bring in their clips Money to be recoin'd 
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in milP4 Money, after which no Recompenct 
ſpall be made for the ſame. 


That a Fund or Funds be. ſettled for Juppoying 
the Deficiency of clipt Money. 


The next day was a Day of Faſting and 
Humiliation ; but the Day following they 
ordered an Addreſs to be made to his Ma- 
jeſty on theſe Reſolutions, and ordered a 
Bill to be brought in. for Reg Ging the "on 
Coin of this, Kingdom. 


The 14th. the Houſe agreed to the Form 
of the Agdrefs to be preſented to his Ma- 
jeſty on their Reſolutions, wherein they .de- 


ſire him to appoint the Day or Days, after which 


no clipt Money ſhall paſs. 


The .17:th. the King ſends them word, 
He would iſſue out a Proclamation accordingh, 


which. was publiſhed the_19:th. wherein 15 


recited, that the Lords and Commons bad ſeve- 
rally addreſt to him ( by his Proclamation ) to 
prevent the Currency of clipt Money, and de- 
clares and. commands , that after the firſt of Ja- 
nuary then next enſuing, no clipt Crowns r 
Half-Crowns , ſhould paſs in any Payment ex- 
cept to his Majeſty's Collectors and Ay 
8. nor after the 3d of February in anyPayment 
whatſoever, withy Lake or 40 Miles t ret 
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nor after the 22th. of February in any othe 
art of the Kingdom, &Cc. And that after th* 
13th. of February no Shilling clipt within th® 
Ring ſhould paſs in any Payment, except to has 
ajeſty's Collettors, &c. Nor after the ſe- 
ond of April i» any Payment whatſc- 


"Ver. 


ence 


This Proclamation, nay even the Votes 
xfore the Proclamation , had the good Ef- 
et, that immediately the Exchange alter- 
d to our Advantage very conſiderably, in 
0 much, that whereas a Pound Sterling, 
hich formerly yielded Thirty ſix Dutch 
killings inExchange ,and fince the Clipping 
ur Money,and Advance of Guinea's would 
ring but 27 Dutch Skillings in Exchange 
nay I have been told ;it was falien to 25 
killings) would now bring 21 Skiliings 
Find upwards. But this laſted not long, for 
ord, Wie unlawful Price, or miſchievous Value of 
nply, Fpunea's keeping up, and ſome Delays and 
in 5 Þithculties happening in the paſſing the Act 
ſeve- Wor Remedying the ill State of the Coin, the 
) roÞxchange altered again, fo that the Ex- 
{ de-Fiange was at about 28 Skillings, becauſe 
F Ja-Fery Body being able to coin his Gold in- 
ns or Guinea's, without any Expence, or much 
xt ex-MWclay , che Mint being:obliged- ro do ir 
wers, £'«tz5, our Silver was bought up, and fent 
yment Mito Holland, where lefs than 16 Ounces of 
erecf, & would buy an Ounce of Gold, which 

nor C being 
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being brought hicher and coined, woult 
make Four Guineas within Two-pen 
Weight, and thoſe Guinea's paſling at 3c 
each, produced fix Pounds 3; whereas 14 
Ounces of Silver coined here make by 
al. 25. 8d. and by this Means all our nex 
Money, and all the Silver in the Kingdon 
was like to have been melted down, an 
carried away, and at the ſame time ti 
Nation mult have loſt as conſiderably h 
the Exchange. Therefore the Parliame 
reſolved to make an 4&# for taking off 1| 
Obligation and Encouragement for coining Gu 
neas for a certain time therein mentioned. Whic 
paſled ſoon after the Act for Remedying 1| 
ill Seate of the Coin : The Effect of a part 
theſe Acts I thall here infert for your Per 
uſal, together with ſome Clauſes that ar 
in otber Acts paſled this Seflion with rel: 
ton to the Silver and Gold Coin, withor 
ſtating to you the Occaſions of them, be 
cauſe neither my Time nor Paper will pe 
mit it; for I muſt ſpare enough (« 
both to make ſome Remarks on what th 
Parliament hath done, and ſuggeſt to yo 
what I take to, be your Duty, and the Duty, 
every good Engliſhman to do on this Occ; 
ſion, the Omiflion of which may not 0 
ly continue, but increaſe the Miſchiefs the 
Ads were made to cure, and in a ljtt 
time bring the Nation into utter Confy 
on, and irrecoverable Ruine. In the 44 | 


Reme 


Be: ah, 

Remedying the ill Eſtate of the Coin of this 
Kingdom, The Preamble declares, That the 
Courſe of clipt Money amongſt ns us to the un- 
ſpeakable Wrong and Prejudice of his Majeſty 
and hzs good Suvjetts in their Aﬀairs,as well pub- 
lick as particular, and no ſufficient Remedy can 
be applied to the manifold Fwils ariſing from 
Clipping the Money, without re-coining the clipt 
Pieces, and then provides regular and et- 
fetual Methods for re-coining it. And in 
that Ad are theſe Clauſes following. 
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Be it Fnatted, &c. That the Receivers and TROVE 8. 
Colleftors, and other Officers intruſted with the 
Receipt or Colleion of his Majeſty's Revenues, 
Impoſitions, Duties, Taxes, Aids, or Supplies, 
or any of them granted and in being, or here- 
after to be granted, ſhail , and by this Act are 
ſeverally required ty accept and take in Payment 
for his Majeſty's Uſe, for or upon Account of the 
Jaid Revenues, Impoſitions, Duties, Taxes, 
Aids, Supplies reſpettively, ſuch clipt Moneys 
being Sterling-Silver , or beins Munies of 
coarſer Alloy than the Standard , from 
ſuch Perſon or Perſons as ſhall tender the [ame 
in or for juch Payments reipettively, at any time 
or times before the 4th of May, 1696, at the 
ſame Rate or Value as if ſuch Moneys were un- 
clipt or undiminiſh'd, and ſhall not refuſe any 
Piece or Pieces of Silver Money, ſo tendered, by. 
Reaſon or Pretence of their 'being worſe, or hold- 
ing more Alloy than Standard-Silver, ſo as 

D 2 ſuch 


Ce et ED 
. » = = 
- ” <a —_— 
= 2 "ns # my _ <»*. 
Fogg > 7 - ne MCT [ 
2a 47.4.4 ”. ow a. 


-_— 
= —- OOO wo 
tai 


dl —— LE DE ISS ” - 


( 20-) 


lah Price oY prices do not evidently appear to be 
made of Copper or baſe Metal plated over or 


waſh d with Sikver only. 


And the Tellers in the Receipt of his Majeſt ; 
Exchequer reſpedtively ſhall at any time or times 
before the 24th of June 1696 , not only receive 
and take to his Majeſty's Uſe at the receipt of Ex- 
chequer the ſaid clipr Moneys which ſhall have 
been ſo receiv d or collected by the Receivers-Gene- 
ral and Colledtors or other Officers which ſhall be 
by them brought to the ſaid Receipt for the ſaid 
Revenues, &Cc, but alſo any Loans in ſuch Mo- 
ny which ſhall be authoriz/'d to be made or recei- 
wed there, unleſs ſuch Loans or Payments ſhall 


. be ſpecially directed by Att of Parliament to be re- 


ceived in other kind of Money. 


Another Clauſe in the ſame Act recites 


Claufe 4. That the Money made with the Hammer and not 


with the Ml! and Preſs, which remains whole and 
unclipt, will be liable to clipping and rounding. 
For the Prevention thereof, it is enatted, that e- 
wery Perſon having unclipt hammered Money in 


his or her Cuſtody or Poſſeſſion do before the 10th 
of February 1695, or before they diſpeſe of the 


Jame, cauſe ſuch unclipt Money to be ſtruck through 


about the middle of every Piece with a ſolid 
Punch that ſhall make a Hole without diminiſh- 


ing the Silver ; and that after the ſaid 1th of 


February no unclipt hammered Movey, that is 
to ſay, ſuch Pieces as have both Rings, or the 
great. 


and t 

P 
cau'e 
and 0 
rants 


Chatt 


gethe) 
thrice 
pa yab 
mre 
Rents 
thing. 


| Sil, 


dard, 
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oreateſs Part of the Letters atpearins therton, 
(ſhall be current unleſs it be ſo ſtruck throngh. 
And if any Peece ſo ſtruck thronwwh ſhall appear 
afterwards to be clipt, mo Perſon ſhall riniver 
or VEretve the {ame n Payment unAr the Penalty 
of forfeiting as much as theelipt Money ſo punch'd 
through ſhall amount unto in Tale, to be recover 4 
tothe Uſe of the Poor of the Pariſh where ſuch 
Meney ſhall be ſo tender'd cr receiv'd. And his 
Majeſty s Fuſtices of the Peace, or the majcr part 
of them in the general Quarter-Seſſkcizs upon 
Complaint to be made to them of {u:h Offence, 
Ge hereby empower d to take Copn!%ance thereof 
and ta determine the [ame, and for that purpeje to 
cau'e the Party complained of, to appear before them 
and on Convittion to iſſue their Warrant or War- 
rants to levy ſnch Venalty upon the Goods and 
Chattels of ihe Offenders. 


And in the A& for granting to bis Majeſty ymo Guil. 
an Aip of Four Shillings in the Pound for one 3*ll- 
Tear, for further Eaſe of the People, it is cleue 5. 


enacted, 7hat thoſe that are willing may at any 
time befar- the the 4th of May 1996, pay to 
gether with the firſt Quarterly Payment twice, 
thrice or four times as much as ſhall be aſſeſs d or 
payable for the firſt Quarterly Payment, for or 
In reſpect of any Mannours, Lands, Tenements, 
Rents, Offices, perſonal Eſtate or other matterr or 
things reſpettively in clipr Moneys being Sterling 
Silver, or Silver f worſe Alloy than the Stan- 
dard, and the Colletors' are empower'd to re- 

ceive 
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ceive the ſame, and required on every ſuch Pay- 
ment to give an Acquittance expreſſing, the Summ 
received for ſuch Quarterly Payments, 8c. and 
every ſuch Acquittance ſhall be a $8 Diſcharge 
againſt his Majeſty, his Heirs,and Succeſſours, as 
if the Summ chargeable by the AF on ſuch Man- 
ours, Lands, &c. were aſſeſs or anſwer d at 
the ſeveral and reſpettive Quarterly Payments F 
appointed by the Att. > 


An At for taking off the Obligation and En- 
couragement for coining Guineas for a certain time 
therein mention'd, 


Recites that great Quantities of Gold have 
been lately imported from Foreign Parts, which 
bein coin d here into Guineas have been (Occaſion 
of the preſent ill State of our Silver Coin) taken 
and accepted by the Subjects of this Realm at wery 
bigh and unuſual Rates and Prices, tending to the 
great Dammage and Loſs of the Publick, the 
Continuance of which Prafice ({ays that AR) 
unleſs ſpeedily prevented, will run the Nation 
vaſtly in Doubt to Foreigners, for the Repayment 
whereof the Silver Moneys of this Kingdom muſt 
be inevitably exhauſted on Terms of great Ad-F 
vantage : Therefore to p4event the further 
Growth of ſo great an Evil, enatts, That from 
and after the 24 of March 169Fy, till the iſt 
of January then next following, there ſhall wit 
be any Obligation of receiving into his Majeſty| 
Mint or Mints to be coin'd any Gold whatſoe-f 
Ver 
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wer, nor ſhall any of the Officers of his Majeſty's 
Mints be obliged to coin any Gold within the 
time aforeſaid for any Perſon whatſoever, except 
t be Royal African Company, as no ſuch Gold 
as they import from Aﬀrica for their own Uſe. 


Ard declares that the Importation of Gui- 
neas from beyond the Seas may prove prejudicial 
to the Kingdom ; and therefore enacts That 
all Guineas imported from the ſaid 2d of March 
to the ſaid 11t of January ſhall be forfeited, half 
ro the King, and half to the Informer. 


In the Ad to incourage the bringing Plate 


into the Min3 to be cein'd, and for further re- 7/99-&3v0, 


medying the ill State of the Coin of this Kingdom, 
there are Clauſes to this Effect, wiz. 


And to the end the Subjett aftcr ſo great Con- Clauſe 7. 


tribution and Charge for making for making good 
the Deficiency of clipt Money may not remain 
under any -Fart of the Miſchiefs which the 
Continuance of the Currency of ſuch Money will 
occaſion, be it farther enatted, that whoever afier 
the 4th of May 1696, ſhall take or receive 
any ſuch clipt Money otherwiſe than according to 
the Direttions, andin purſuance of an Att of this 
preſent Seſſion of Parliament, Entituled an A& 
for remedying the ill State of the Coin of thus 
Kingdom in .any Payment whatſoever as if it 
were lawful Money, ſhall forfeit double the Va- 
lue of the Silver ſo receiv/d to the Uſe of each 
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Perſon as will inform or proſecute for the ſame, to 
be recover 4 in ſuch manner and form as the For- 
feiture for uttering clipt Money after a Hole has 
been punch'd through it, in purſuance of an A# 
made in this preſent Seſſion of Parliament is 


Att for re- dirccled to be recover d by the ſaid Act. And 


medying 
the illStare 
of rhe Corn, 


KC, 


Clauſe 3. 


the Tuſtices of the 1 eace are hereby impower d to 
hear and determine ſuch Information or Projecuti- 
on accordingly. 


And whereas the uncertain Value of coined 
Gold has been highly prejudicial to Trade, and 
an Encouragement 10 certain evil-diſpos d Per- 
[ens t6 raiſe and fall the {ame to the great Preju- 
dice of the Landed Men of this Kingdom : Be it 
therefore enacted by the Authority aforeſaid that 
from and after the 1oth of April 1696, no 
Per/on ſhall utter or receive any of the Pieces of 
Gold Coin commonly call d Guineas at any higher 
or greater Rate or Value than two and twenty 
Sh;lling fer each Guinea, and ſo proportionably 
for every greater or leſſer piece of coined Gold. 
4nd whoſoever ſhall offend herein, ſhall incur the 
Fenalty and Forfeiture, provided in an 4 made 
this preſent Parliament fur thoſe that ſhall receive 
or pay Guineas and other pieces of coined Gold at 
a greatrr or higher Rale than in that Att js di- 
rected to be recover d by the ſame Ways and 

Means that the Penalties and Forfeitures of that 
AE are to be or may be, recover d. 
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The Ad in this laſt Clauſe referred to, is 
the 7rh and 8th Gui). 3:ii. intituled an Act 
for continuing ' ſeveral Duties, &c. upon 
| Wine, Vinegar, and Tobacco, &c. and the 
Penalties are the Forfeiture of double ihe Va- 
lue of the Gold paid or receiv d, and alſo twenty 
Pounds, half to the King and half to the In- 
former, to be recover'd w1th Coſts of Suit by 
Bill, Plaint, Information, or Action of 
Debt in any of his Majeſty's Courts, &c. 


And an A# (is pailed) for granting to his 
Majeſty ſeveral Rates or Duties upon: Hou/es for 
making good the Deficiency of clipt Money. 


: 


This Tax 4s laid for ſeven Years, and [ 
believe will be thought very burthenſome 
and diſagreeable by ſome of thoſe that are 
to pay it before jt be expired ; and I am apt 
o think theParliament intended the People 
bould ſenlibly feel what they pay on this 
Occaſion, that they might thereby be indu- 
ed to take care not to permit the ike Mit- 
hief to grow among us any more : For no 
dody can wholly excuſe himſelf from hav- 
ng,contributed to it, ſince by Law every 
dody might have refus'd clipt Money, and 
very body is puniſhable that utters ſuch as 
S apparently clipt or diminith'd : It chere- 
fore the People had (as they ought to have 
done) generally refusd to take any bur 
| lawful 
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lawful Money, and proſecuted the Mongol 646. 
and other Corrupters of our Coin for utterinfth,an - 
{uch as was viſibly deficient, we could nd lef. 
have been brought into the Condition wkye;y 
now are, and therefore the Parliament haſhng 2 
reaſon to make us repair the Loſs by a Taforms 
almoſt as odious as Chimmey-Money ; nay, 

am told they had it under Conſideratih «. 
whether they ſhou'd not do it by Chi dy, 


Money it ſelf. hamr 


The Summ of all the Proviſions made t, Ho 
the Parliament to prevent the Currency Qdimi; 
clipt Money, are, poſe 


1. That whoſoever gives more in T: 


of clipt Money or deficient Money i| 6. 

broad or mill'd Money than it was coin any 

for, forfeits ten Pounds for every twen clipt 

Shillings, and ſo in Proportion fera gre} the ; 

er or leſſer Summ, viz. 6 & 7 Gul. & MY Tale 
videClauſe An Att to prevent counterfeiting and cl 

the 1ff. ping the Coin of this Kingdom. 7 

| May 

Vide Pro- 2- That no clipt Money ſhall be & 7 av 

clamarion. rant in any Payment except to the King, pun; 

_———_ rer a Day which is now paſt. or | 

mol 

x. 1p HOY 3. That the King ſhall receive no li the; 

24 and Money in his Revenues or Taxes after Þ bef, 


3d." 4th of May, 1696. 
4. Tl 


CF 


4. That whoſoever after the roth of April 
Vonejrlh 696. ſhall pay or receive Guineas for more 
1tterinShan 22 s. and in proportion any greater 
ad ner leſs peice of coined Gold, ſhall forfeitfor 
10n Wye;y offence doubts the value of the Gold, 
ent hand 20 1. half to the King, half to the In- 
4 IÞformer. 
; Nay, | 
ſeratic 5. That whoſoever has in their Cuſto- - 6 
-hi dy, after the 10th of February, any unclipt bits 
hammer'd Money, whereon are both Rings, 
or major part of the Letters, ſha!l punch 
nade i Hole through the middle thereof, without 
ency Fdiminiſhing the the Silver, before they diſ- 
poſe thereof, and who ever fails in this, 
may be inditted, and fin'd. 


6. That if any Perſon tender or receive 
any Piece fo punch'd, which is afterwards 
clipt, he ſhall forfeit double the Value of the 
JJ the Money ſo tendred or receix' d amount to it 
7 Tale. 


7. That whoſoever ſhall after the 4h of /i** 
May 1696, receive any clipt Money as ©/uſe 7: 
Lawful Money, other than. ſuch as is 
punch'd purſuant to the preceeding Article, 
or Six-pences not clipt within the inner- 
moſt Ring, ſhall forfeit double the Value 
thereof to the Informer, to be recover'd 
before the Juſtices in the Seflions. 
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And for the eaſe of the People, that 


the chpt Money may not remain in their 
Hands, 


1. They may pay in all their Taxes, 

ebts to the Crown for Exciſe, Cuſtoms, 
ec. and the whole Year's Land-Fax , 
if chey pleaſe, to the Colleors at any 
time before the Fourth of May 1696. in 
Clipt-money. 


2. They may lend to the Exchequer; on 
any A&; or any Act whereon a Credit to 
borrow, is given by Parliament , and the 
Loans &@n Clipt-money ſhall be taken at 
any time before the 24th of Fare, as if the 
ſame were good and lawful money. 

By theſe means all the Clipt-money 
may certainly come into the Exchequer 
(unleſs new be made as faſt as the oid is 
paid in ) and there melted down (as the 
Parliament has ordained that it ſhall) for it 
has been computed that all theSiiver Money 
in England amounts not to above five mil- 
lions ( whereof near two are ſuppoſed to 
remain whole and unclipt ) and here is 
provided room for the taking in-above ſix 
millions. The-Land Tax muſt be reckon'd 
double, wiz. the money it will produce, and 
the Loans to be made onfit, which may be 
both in clipt money , if therefore it ſhall 
bring inſeventeen hundred thouſand pounds 


that, 


that, : 
four h 
pofitio 
15 take; 


dred tl 
rowed 


( 29 ) 
that, and the Loans make three millions 
four hundred thouſand pounds. The Im- 
poſitions on Merchandize given this Seflion 
is taken by the Governmentfor fifteen hun- 
dred thouſand pounds, which 1s to be bor- 
rowed on them for this years Service. The 
Duty on Diftillers, &c. is likewiſe taken 
for five hundred thoufand pounds, and the 
Cuſtoms, Exciſe, and other Branches of the 


Revenue to the 4th of May, 1698. toge- 
het with what remain'd unpaid of the laſt 
ears Taxes (when the Act requiring Col- 
etors to receive Clipt money paiſted) can't 
e leſs than a million, if not a million and 
half : but eſtimating it at a million, the 
hole come to fix millions four hundred 
houſand pounds , .-which is twownillions 
our hundred thouſand pounds more than 
as computed to be of Clipt money in the 
ation. 


Thus, Sir, you foe the Parliament has 
ken all imaginable care, that none of the 
eficient or adulterate Money ſhou'd remain 
nd be a loſs in the hands of the Subjects; 
d made it the Peoples Duty as well as 1n- 
eſt not to ſuffer themſelves to be cheated 
ith Names, and an Imaginary Fairy Treaſure 
tead of real Riches for the future. Who- 
ver therefore receives or pays Gold or 
lver, or connives at others doing ſo here- 
ter otherwiſe than theſe Acts allow, ought 
C) 
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to be eſteemed an Enemy to his Country, and 
the Wellfare thereof, and a Promoter of the De- 
frgns of thoſesfor whoſe Private or By-Ends bave 
endeavoured to rob the Publick, and put us in 
Confuſion, after our Legiſlators have ſpent 
ſo much Time and Trouble in endeavour- 
ing to relieve us from the imminent Ruine 
we are threatened with from it. And 
therefore do you, Sir , and let every good 
Engliſhman, conform their Practice to theſ 
Laws, and force others to do fo too, which 
only can preſerve us, leſt we relapſe intc 
2 worſe and incurable Condition. 


I am, 


SIR, 


Your humble Servant, 


R. 
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POSTSCRIPT. 


SIR, 


T: Muſt beg your Pardon for an Omiſſion 
in my Letter, and Leave to addit in a 
Poſtſcript, 

The Parliament obſerving that a pernici- 
ous DoCtrin was publickly vented, viz. That 
the King by his Prerogative might alter the 
Standard of our Coin, and that it muſt be 
altered, and new Money made lighter chan 
the old, and a new Name given to the old, 
whereby it ſhould be made current for more 

than it was coin'd for ; ( which they, that 
promote: this DoCttrin, call raiſing of ou 

Money) were ſenſible that the Expectation of 
ſuch an Alteration would make Men kee 

up all their weighty Money ; becauſe, after 
the Change of the Standard ( if it would buy 
no more Commodities than before ) it would 
pay more Debts, and foreſeeing that ſuch 

an Apprehenſion in the People would leſſen, 
if not break the publick Credit, in regard 
is not probable that any one would be Per- — 
{waded to lend the Government 5 Ounces 
of Silver, if he thought he ſhonld be repaid 
again with only 4 Ounces, To prevent the 
Evils that ſuch Opinions had occaſioned, or 
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might occaſion; and to ſecure the Peopl © 
that when they truſted the Governmea t. 
they ſhould nog be repaid by "Words 
new Names, but in the ſame Coin, or Weight 
and Fineneſs of Metal they advanced upon its 
Credit. In the A for Remedying the ili 
State of the Coin of this Kingdom , It is 
Enacted, That the clipt Money (which th 


Aft requires to be melted down ) ſhall 


Recoin'd by the Mill and Preſs into Carrem 
Money of this Realm, to hold fuch Weight and 
Fineneſs as are preſcribed by the preſent In- 
denture of the Mint, which Weight. and Fine. 
neſs ( as they are the old Lawful Standard 
of England, ſo by that AQ) are declared to 
Be, and ſhall Be and Remain to be the Stand- 
ardfor the Lawful Silver Coun of this King- 
dom, | 

I need not remark to you, that the Ward. 
ſhall remain to be, being indefinite, imports 


- as much as if jt had been ſaid, ſhall alway: 


remain to be. | 
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